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Growth indicators – things are looking up for the second half of the year 
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Risk indicators (1) – mixed, but risk appetite appears to have weakened 
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Risk indicators (2) – still low, but junk spread widening is ominous 
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Inflation – big pick-up in our diffusion index of CPI this month 
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Central banks – Fed plateauing, BoJ less aggressive, still waiting for ECB 
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Currencies – euro and pound expensive, Asia looks strong 
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Bonds – getting more expensive, especially in France 
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Germany stock market indicators 
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France stock market indicators 
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UK stock market indicators 
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Japan stock market indicators 
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Hong Kong stock market indicators 
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Korea stock market indicators 


